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Chapter 1 Important Notes, Contents and Interpretations

The Board of Directors, the Board of Supervisors, as well as the directors, supervisors and senior
management of Hangzhou Robam Appliances Co., Ltd. (the Company) hereby guarantee that there are no
false representations, misleading statements, or material omissions in this Semi-Annual Report (“the
Report™), and are severally and jointly liable for the authenticity, accuracy and completeness of the

information contained herein.

Ren Jianhua, the head of the Company, Zhang Guofu, the person in charge of the Company’s accounting,
and Zhang Guofu, the head of the accounting department (the accountant in charge) hereby declare and

warrant that the financial report contained in the Report is authentic, accurate, and complete.
All the directors attended a board meeting during which they reviewed the Report.

The Company does not plan to distribute cash dividends or bonus shares, or convert capital reserve into

capital stock.
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Interpretations

Item

refer(s) to

Contents

The Company, Company, Robam

. refer to Hangzhou Robam Appliances Co., Ltd.

Appliances

MingQi refers to Hangzhou MingQi Electric Co., Ltd.
Robam Appliances, MingQi, Beijing Robam Appliances Sales Co.

The Group refers to . . . .
Ltd., Shanghai Robam Appliances Sales Co. Ltd., Kinde Intelligent
Hangzhou Robam Industrial Group Co., Ltd., controlling

Robam Group refers to
shareholder of the Company

The reporting period refers to the first half of 2020

Kinde refers to Shengzhou Kinde Intelligent Kitchen Appliances Co., Ltd.

AVC refers to Beijing All View Cloud Data Technology Co., Ltd.
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Chapter 2 Company Profile and Major Financial Indicators

I. Company Profile

Stock abbreviation

Robam

Stock code

002508

Stocks traded on

Shenzhen Stock Exchange

Chinese name of the Company

Short Chinese name of the
Company (if any)

English name of the Company (if
any)

HANGZHOU ROBAM APPLIANCES CO., LTD.

Short English name of the
Company (if any)

ROBAM

Legal representative of the
Company

Ren Jianhua

I1. Contact Person and Contact Information

Secretary of the Board of Directors

Representative of securities affairs

Name

Wang Gang

Jiang Yu

Contact address

No. 592, Linping Avenue, Yuhang
Economic Development Zone,

Hangzhou, Zhejiang Province

No. 592, Linping Avenue, Yuhang
Economic Development Zone,

Hangzhou, Zhejiang Province

Telephone 0571-86187810 0571-86187810
Fax 0571-86187769 0571-86187769
E-mail wg@robam.com jy@robam.com

I11. Other Information

1. Contact information

Whether the registered address, office address and zip code as well as the website and email address of the Company changed during

the reporting period?

O Applicable v Not Applicable

There are no changes in the registered address, office address and zip code as well as the website and email address of the Company

during the reporting period. For details, please refer to the Annual Report 2019.
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2. Information disclosure and filing location

Whether the information disclosure and filing locations changed during the reporting period?

O Applicable v Not Applicable

During the reporting period, there were no changes in the newspapers designated by the Company for information disclosure, the
website designated by China Securities Regulatory Commission (CSRC) for publishing the semi-annual report, and the location for

filing the semi-annual report of the Company. For details, please refer to the Annual Report 2019.

IV. Key Accounting Data and Financial Indicators

Whether the Company needs to retroactively adjust or restate the accounting data of previous years?

O Yes vV No

The reporting period The same period last year YoY change
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2. Whether there are differences in the net profit and net asset disclosed in the Financial Report under
foreign accounting standards and China’s accounting standards during?

O Applicable v Not Applicable

There is no difference in the net profit and net asset disclosed in the Financial Report under foreign accounting standards and China’s

accounting standards during the reporting period.

V1. Items and Amounts of Non-recurring Gains and Losses

v Applicable O Not Applicable

In RMB
Item Amount Description
Gains and losses on disposal of non-current assets (including the 11388.98
part written-off with provision for asset impairment accrued) T
Government subsidy included in current gains and losses (except
the government subsidy closely related to the Company’s business
. L . . 73,756,234.28

and enjoyed by quota or ration in accordance with the unified
national standard)
Gains and losses from entrusting others with investment or asset 0.00
management '
Other non-operating revenues and expenses except the above items -1,138,951.47
Less: Affected amount of income tax 11,320,206.38

Affected amount of minority shareholders’ equity (after tax) 311,648.17
Total 60,996,817.24 --

During the reporting period, there is no circumstance that the items of non-recurring gains and losses defined and enumerated in

accordance with the Explanatory Announcement No. 1 on Information Disclosure for Companies Offering Their Securities to the

Public - Non-current Gains and Losses are defined as recurring gains and losses.
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Chapter 3 Overview of the Company’s Business

I. Main Businesses during the Reporting P
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Chapter 4 Discussion and Analysis of Operations

l. Overview

In the first half of 2020, the COVID-19 caused serious impact on the production and operation of enterprises and
residents’” consumption, and the kitchen appliance industry was heavily hit, with an overall significant decline. In terms
of the retail channel, as shown in AVC monthly data report based on offline retail monitoring (“AVC Offline Report™),
the year-on-year (YoY) growths of the retail sales of the main categories of kitchen appliances, i.e. range hoods, gas
stoves and disinfection cabinets, registered -28.0%, -27.1% and -31.1% respectively, a sharp decline due to the

epidemic. In terms of the online channel, as shown in AVC monthly data report based on
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product categories in terms of online retail sales are shown in the following table:

Kitchen appliance| 2-piece package Range hood Gas stove Built-in electric Built-in Built-in Built-in
package of range hood and steam oven all-purpose oven | disinfection dishwasher
stove cabinet
26.40% 27.0% 15.70% 6.6% 24.0% 8.20% 8.30% 8.1%
1 1 2 4 2 3 3 4

As of June 30, 2020, according to AVC Fine Decoration Report, the market share of Robam appliances in the fine
decoration channel was 34.8%, ranking No.1 in the industry.

In the first half of 2020, as for the marketing, the Company deepened its high-end brand positioning by centering
on customers and products, and adopting the market-oriented strategy, with all channels empowering each other for
synergetic development. For the retail channel, the Company continued to mainly promote the brand among key
accounts, and improve the product system; enhanced direct sales in franchise stores and the building of the flat
operating system to increase the operation efficiency; and strengthened new marketing capabilities to build the
management system of community-based operation and stock operation, further tapping market potentials. For the
e-commerce channel, the Company continued to improve operation efficiency based on the concept of “deepening the
operation by category, restructuring user values, and enhancing brand building”. The structure of Category 1 has been
optimized and supporting products of Category 2 and 3 have been increased. In addition, the Company focused on the
experience of old and new customers to discover customer values, and improved the brand’s natural search results to
strengthen brand positioning. For the engineering channel, the Company cooperated with leading real estate companies,
and constantly optimized product and customer structures, to gradually increase the penetration rates of all categories
and further promote the Center Clean System (CCS). As regards the innovation channel, the Company fully cooperated
with leading whole house customization companies and home decoration companies, seized traffic-based platforms, and
cooperated with designer teams to seek channel dividends and the market share of the existing stock by relying on
products, contents and activities. For the overseas channel, the Company, in response to the enormous challenges posed
by the epidemic, enhanced its positioning of “a global leader of high-end kitchen appliances”, and steadily promoted the
internationalization of the brand, gradually expanding its global presence.

In the first half of 2020, in terms of the technology, the Company applied the spirit of workmanship in innovation,
and made remarkable achievements in fields such as new product development, talent training, technology patents, and
standard development. The Company independently developed several new products, including the 3-direction
high-suction range hood 5915S and the dual chamber range hood 60X2, the steaming-baking oven CQ975 with a

capacity of 40 liters and 50 automatic recipes, and dishwashers 775A and 776X more suitable for washing dishes for
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Chinese cuisines. These products enriched the Company’s product categories, and their appearance design, performance
indicators and user experience have been optimized. The integrated range hood 5908S+90B8Z, the dual chamber oven
RQO035 and the dishwasher W735 won AWE 2020 Excellent Product Awards. In addition, the Company continuously
introduced high level technical experts, speeded up internal team building, and improved the building of different levels
of technical talents. It also placed high importance on R&D quality and efficiency, consistently optimized the product
development cycle and increased successful product launch, and accumulated intelligent and integrated technologies. In
the first half of 2020, it applied for 397 patents, including 122 invention patents, and obtained 157 patent licenses,
including 8 invention patents. Meanwhile, the Company led the development of the Technical specification for
green-design product assessment - household dishwashers. It also participated in the development of 2 national
standards, i.e. Range hood and General safety technique conditions of gas burning appliances; 6 group standards, e.g.
Smart Kitchen and Assessment requirements for forerunner standard Domestic gas instantaneous water heater; and
the standard of Range hood for products made in Zhejiang. The Company was awarded “Model Enterprise for
Intellectual Property Rights” and the 2nd Prize of Science and Technology Progress assessed by China National Light
Industry Council.

In the first half of 2020, with regard to the production, the Company focused on improving the manufacturing
capacity of multiple categories of kitchen appliances, particularly the 3 core business concepts of “Quality
Manufacturing, Precise Delivery, and Data-driven Development”. Firstly, it continued to promote technology-driven
intelligent manufacturing based on automated production and information, and balance production capacity structure to
steadily expand the capacity of all categories, thereby flexibly meeting the diversified demands of the market. Secondly,
it established the cost control mechanism with comprehensive competitive advantages, and continuously refined the
production modules, in an effort to achieve zero defects in quality, increase the process quality, and reduce the
manufacturing cost. It integrated supply chain resources to build the supply chain ecology, which decreased the
purchase costs and expanded the purchase scale. Besides, the Company built an agile supply chain management system
and a data-driven lean operation system, and continuously enhanced the integration of automated production and
information, thus realizing the online information interaction of projects, purchasers, and suppliers, and optimizing the
mechanism of resource allocation. The Maoshan Intelligent Manufacturing Park Project and the Unmanned Dark
Workshop Transformation Project are under smooth construction. After completion, they will promote the iteration and
upgrading of products and the upgrading of intelligent manufacturing, laying a solid foundation for the long-term

development of the Company.
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In the first half of 2020, in terms of the brand, Robam comprehensively upgraded the concept of “creating new
Chinese kitchen” to develop into the No. 1 brand in the market of Chinese high-end kitchen appliances. The Company
built the brand system in a multi-dimensional manner, covering products, channels, culture, and events, to define
Chinese new kitchen with the 4-piece package of “range hood, stove, steam oven and dishwasher”, and promote the
changes in Chinese cuisines via multiple online and offline channels. It upgraded the brand image system of channels,
increased the coverage of new visual image of terminal stores, and upgraded the version 2.0 of the visual and electronic

scenarios handbook of e-commerce shops. The Company inaugurated the Chinese Culinary College and invited Song
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I1. Analysis of Main Business

Please refer to the above section of “Overview” in this chapter for the overview of main business.

Year-on-year changes in key financial data

In RMB
. . The same period last
The reporting period YOY change Reason for change
year

Operating income 3,211,172,335.79 3,527,413,882.96 -8.97%

Operating costs 1,450,728,576.58 1,599,401,962.81 -9.30%

Sale expenses 892,679,297.76 990,044,906.61 -9.83%

Overhead cost 116,085,321.98 116,171,528.77 -0.07%

Financial expense -47,782,493.84 -29,604,970.87 N/A

Income tax expense 111,490,061.67 123,074,038.15 -9.41%

R&D input 117,824,032.62 107,629,786.13 9.47%

Due to the decrease in payment
Net cash flow from o )
. o 407,687,133.56 658,691,084.58 -38.11% | collection in the first quarter as a
operating activities L
result of the epidemic

Net cash flow from

. L 352,943,572.24 482,830,282.28 -26.90%

investment activities

Net cash flow from

o o -474,512,025.00 -759,219,240.00 N/A
financing activities

Net increase in cash

_ 286,659,233.75 382,418,542.61 -25.04%
and cash equivalents

Composition of operating income

In RMB
The reporting period The same period last year
val % of operating vl % of operating YOY change
alue alue
income income
Total operating
3,211,172,335.79 100%

income
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By product category
Category 1 2,637,225,698.75 82.13% 2,980,329,193.52 84.49% -11.51%
Incl: Range hood 1,650,449,733.67 51.40% 1,883,974,091.22 53.41% -12.40%
Gas stove 758,465,499.75 23.62% 850,003,518.67 24.10% -10.77%
Disinfection cabinet 228,310,465.33 7.11% 246,351,583.63 6.98% -7.32%
Category 2 265,214,436.40 8.26% 217,644,531.41 6.17% 21.86%
Incl: All-purpose
133,537,304.02 4.16% 27,487,524.98 0.78% 385.81%
oven
Steam oven 85,061,189.53 2.65% 116,909,353.95 3.31% -27.24%
Baking oven 46,615,942.85 1.45% 73,247,652.48 2.08% -36.36%
Category 3 112,260,606.07 3.49% 112,059,992.91 3.18% 0.18%
Including:
Dishwasher 68,865,113.63 2.14% 61,326,597.24 1.74% 12.29%
Water purifier 24,211,752.65 0.75% 40,407,985.49 1.15% -40.08%
Wiater heater 19,183,739.79 0.60% 10,325,410.18 0.29% 85.79%
Integrated stove 98,976,247.02 3.08% 80,702,117.50 2.29% 22.64%
Other small
appliances 33,188,573.46 1.04% 61,476,208.70 1.74% -46.01%
éther operating 64,306,774.09 2.00% 75,201,838.92 2.13% -14.49%
income
By region
East China 1,543,503,690.71 48.07% 1,546,877,053.21 43.85% -0.22%
South China 451,116,850.34 14.05% 435,621,166.26 12.35% 3.56%
North China 292,319,457.85 9.10% 428,733,427.16 12.15% -31.82%
Central China 301,333,669.68 9.38% 348,689,600.83 9.89% -13.58%
Southwest China 242,691,912.60 7.56% 286,581,351.82 8.12% -15.31%
Northeast China 169,670,983.55 5.28% 207,137,172.65 5.87% -18.09%
Northwest China 135,468,027.41 4.22% 178,363,060.47 5.06% -24.05%
East China-Others 64,306,774.09 2.00% 75,201,838.92 2.13% -14.49%
Overseas 10,760,969.56 0.34% 20,209,211.64 0.57% -46.75%
Industries, products and regions accounting for more than 10% of the Company’s operating income or profit
In RMB

Operating income

Operating costs

Gross

margin

YoY change in
operating

income

YoY change in
operating costs

YoY change in
the gross

margin
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By industry

Kitchen and

bathroom 3,146,865,561.70 1,429,892,268.93 54.56% -8.84% -8.99% 0.07%
appliances

By product

Range hood 1,650,449,733.66 686,351,807.72 58.41% -12.40% -12.13% -0.12%
Gas stove 758,465,499.75 323,033,918.27 57.41% -10.77% -13.87% 1.53%
By region

East China 1,543,503,690.71 687,677,137.40 55.45% -0.22% -2.09% 0.85%
South China 451,116,850.34 213,545,524.30 52.66% 3.56% 4.74% -0.53%

Main business data of the Company in the recent reporting period according to adjusted statistical caliber at the end of the reporting

period is applied in case that the statistical caliber of such data is adjusted during the reporting period

O Applicable v Not Applicable

Description of reasons for relevant data increasing/decreasing by more than 30% year-on-year

O Applicable v Not Applicable

I11. Analysis of Non-core Business

O Applicable v Not Applicable

IV. Analysis of Assets and Liabilities

1. Significant changes in assets composition

In RMB
End of the reporting period End of the same period last year Note on
Change in o
% of total % of total significant
Value Value percentage
assets assets changes
Monetary capital 4,351,296,343.79 40.46% | 2,578,726,413.49 27.28% 13.18%
Accounts receivable 772,891,855.63 7.19% 490,952,083.71 5.19% 2.00%
Inventory 1,269,882,745.35 11.81% | 1,216,207,972.47 12.87% -1.06%
Investment real
108,094.94 0.00% 117,081.74 0.00% 0.00%
estate
Long-term equity
. 1,929,118.33 0.02% 2,687,049.11 0.03% -0.01%
investment
Fixed assets 799,578,416.63 7.44% 839,262,550.21 8.88% -1.44%
Projects under
. 333,519,454.24 3.10% 236,345,778.78 2.50% 0.60%
construction
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2. Assets and liabilities measured at fair value

O Applicable v Not Applicable

3. Restricted asset rights by the end of the reporting period

N/A

V. Analysis of Investment

1. Overview

O Applicable v Not Applicable

2. Major equity investments obtained during the reporting period
O Applicable v Not Applicable

3. Major ongoing non-equity investments during the reporting period
O Applicable v Not Applicable

4. Financial assets measured at fair value

O Applicable v Not Applicable

5. Financial asset investment

(1) Securities investment

O Applicable v Not Applicable

The Company had no securities investment during the reporting period.
(2) Derivative investment

O Applicable v Not Applicable

The Company had no derivatives investment during the reporting period.

6. Use of the raised funds

O Applicable v Not Applicable

The Company did not use the raised funds during the reporting period.
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7. Investment in important projects with non-raised funds

O Applicable v Not Applicable

During the reporting period, the Company did not invest in any important projects with non-raised funds.

V1. Sale of Major Assets and Equities

1. Sale of major assets

O Applicable v Not Applicable

The Company did not sell major assets during the reporting period.

2. Sale of major equities

O Applicable v Not Applicable

VI1. Analysis of Main Holding and Joint-stock Companies

v Applicable T Not Applicable
Main subsidiaries and joint-stock companies affecting more than 10% of the Company’s net profit
In RMB
Company | Company Main Registered Operating Operating .
) ) Total assets Net assets _ _ Net profit
name type business capital income profit
Production
and sales
MingQi Subsidiary 50,000,000.00 | 154,722,926.83 82,946,462.33 79,810,938.58 | -1,905,697.52 | -1,784,367.54
of kitchen
appliances
Sales of
Shanghai
) Subsidiary | kitchen 5,000,000.00 74,048,737.32 5,783,316.27 | 127,822,862.68 | -3,617,043.40 | -4,382,622.73
Robam
appliances
Sales of
Beijing
X Subsidiary | kitchen 5,000,000.00 62,654,721.76 | 40,704,303.78 | 58,348,724.71 -834,028.26 -740,150.84
Robam
appliances
Production
and sales
Kinde Subsidiary | of 32,653,061.00 | 369,925,785.39 | 253,242,216.70 92,100,731.82 | 25,710,966.98 | 22,165,638.90
integrated
stoves

Acquisition and disposal of subsidiaries during the reporting periquage 17 of 141
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O Applicable v Not Applicable

Description of main holding and joint-stock companies

VI11. Structured Entities Controlled by the Company

O Applicable v Not Applicable

IX. Prediction of Operating Results in January to September 2020
O Applicable v Not Applicable

X. Risks and Responses

N/A
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Chapter 5 Significant Matters
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re-financi
ng

directly and
indirectly
holding
shares of the
Company

shares

the total shares of the Company held
directly or indirectly by him/her;
and shall not transfer the shares of
the Company held directly or
indirectly by him/her within half
year after leaving the Company

Hangzhou
Robam
Industrial
Group Co.,
Ltd.; Ren

Jianhua

Commitme
nt on
avoiding
horizontal
competitio
n

1. The Company/I and other
companies under the Company’s
/my control do not and will not,
directly or indirectly engage in any
activities which are in horizontal
competition with existing and future
businesses of ROBAM and its
holding subsidiaries; 2. If any
business opportunities obtained
from any third party by the
Company/l and other companies
under the Company’s /my control
constitute or may constitute
substantial competition with the
businesses of ROBAM, the
Company/l will immediately notify
ROBAM and transfer such
opportunities to ROBAM; 3. The
Company/l and other companies
under the Company’s /my control
promise not to provide any
technology information,
technological process, sales channel
and other commercial secrets for
any other companies, enterprises,
organizations or individuals whose
businesses is in competition with
those of ROBAM.

November
23,2010

Long-term
commitments

Strict

performance

Other
commitm
ents made
to small
and
medium
sharehold
ers of the
Company

Company

Dividend

The total distributed profits for three
(3) consecutive years shall be no
less than 40% of the yearly average
attributable profits achieved by the
Company in such three (3) years.

April 10,
2018

Three years

Strict

performance
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Whether
the
commitm
Yes
ents are
performed

on time

IV. Appointment and Dismissal of Accounting Firm

Whether the semi-annual financial report has been audited
O VYes vV No

The semi-annual financial report of the Company has not been audited.

V. Statements of the Board of Directors and the Board of Supervisors on the “Non-standard
Audit Report” Issued by the Accounting Firm for the Reporting Period

O Applicable v Not Applicable

V1. Statements of the Board of Directors on the “Non-standard Audit Report” for the Last
Year

O Applicable v Not Applicable

VI1. Matters Related to Bankruptcy Reorganization

O Applicable v Not Applicable

The Company did not have any matters related to bankruptcy reorganization during the reporting period.

VIII. Litigation Matters

Material litigation and arbitration

O Applicable v Not Applicable

The Company had no major litigation and arbitration during the reporting period.
Other litigation matters

O Applicable v Not Applicable

IX. Questions Raised by the Media

O Applicable v Not Applicable

No general question was raised by the media against the Company during the reporting period.
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X. Punishment and Rectification

O Applicable v Not Applicable

There was no punishment or rectification during the reporting period.

XI. Integrity Conditions of the Company and its Controlling Shareholders

O Applicable v Not Applicable

XII. Implementation of the Equity Incentive Plan, Employee Stock Ownership Plan or other
Employee Incentives

v Applicable T Not Applicable

1. Implementation of the Initial Restrictive Equity Incentive Plan

(1) On January 13, 2015, the Company reviewed and approved the Proposal on the Initial Restrictive Equity Incentive Plan
(Draft) and its Summary of Hangzhou Robam Appliances Co., Ltd. and the Proposal on Requesting the General Meeting of
Shareholders of Hangzhou Robam Appliances Co., Ltd. to Authorize the Board of Directors to Handle Matters Related to the

Restrictive Equity Incentive Plan at the first Extraordinary General Meeting of Shareholders for 2015 of the Company.

(2) On January 21, 2015, the Company reviewed and approved the Proposal on Awarding Restrictive Stocks to Incentive
Objects at the fifth meeting of the third Board of Directors and the fourth meeting of the third Board of Supervisors.

(3) On February 13, 2015, the Company completed the registration for the first grant of restrictive stocks involved in the Initial
Restrictive Equity Incentive Plan (Draft) of Hangzhou Robam Appliances Co., Ltd.

(4) On January 4, 2016, the Company reviewed and approved the Proposal on Adjustment to Number of Reserved Restrictive
Stocks and the Proposal on Matters Concerning the Grant of Reserved Restrictive Stocks to Incentive Objects at the twelfth meeting

of the third Board of Directors and the tenth meeting of the third Board of Supervisors.

(5) On January 22, 2016, the Company reviewed and approved the Proposal on Releasing the First Unlock Period for the
Initial Grant of Restrictive Stocks under the Restrictive Equity Incentive Plan at the thirteenth meeting of the third Board of Directors
and the eleventh meeting of the third Board of Supervisors.

(6) On February 5, 2016, the Company completed the registration for the grant of reserved restrictive stocks involved in the
Initial Restrictive Equity Incentive Plan (Draft) of Hangzhou Robam Appliances Co., Ltd.

(7) On April 7, 2016, the Company reviewed and approved the Proposal on the Repurchase and Cancellation of Some Incentive
Shares under the Initial Restrictive Equity Incentive Plan at the fourteenth meeting of the third Board of Directors and the twelfth

meeting of the third Board of Supervisors.

(8) On January 23, 2017, the Company reviewed and approved the Proposal on the Repurchase and Cancellation of Some
Incentive Stocks under the Initial Restrictive Equity Incentive Plan, the Proposal on Releasing the Second Unlock Period for the
Initial Grant of Restrictive Stocks under the Restrictive Equity Incentive Plan and the Proposal on Releasing the First Unlock Period
for the Reserved Grant of Restrictive Stocks under the Restrictive Equity Incentive Plan at the nineteenth meeting of the third Board
of Directors and the sixteenth meeting of the third Board of Supervisors.

(9) On February 6, 2018, the Company reviewed and approved the Proposal on Releasing the Third Unlock Period for the
Initial Grant of Restrictive Stocks under the Restrictive Equity Incentive Plan and the Proposal on Releasing the Second Unlock

Period for the Reserved Grant of Restrictive Stocks under the Restrictive quitf/ Incentive Plan at the fourth meeting of the fourth
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Board of Directors and the fourth meeting of the fourth Board of Supervisors.

(10) On January 21, 2019, the Company reviewed and approved the Proposal on Releasing the Third Unlock Period for the
Reserved Grant of Restrictive Stocks under the Restrictive Equity Incentive Plan at the ninth meeting of the fourth Board of Directors

and the ninth meeting of the fourth Board of Supervisors

2. Implementation of 2018 Employee Stock Ownership Plan

(1) On January 11, 2018, the Company reviewed and approved the Proposal on 2018 Employee Stock Ownership Plan of the
Company (Draft) and its Summary and the Proposal on Authorizing the Board of Directors to Handle Matters Concerning the
Employee Stock Ownership Plan at the third meeting of the fourth Board of Directors. On the same day, the Company reviewed and
approved the Proposal on 2018 Employee Stock Ownership Plan of the Company (Draft) and its Summary at the third meeting of the
fourth Board of Supervisors.

(2) On February 2, 2018, the Company reviewed and approved the Proposal on 2018 Employee Stock Ownership Plan of the
Company (Draft) and its Summary and the Proposal on Authorizing the Board of Directors to Handle Matters Concerning the
Employee Stock Ownership Plan at the first Extraordinary General Meeting of Shareholders of 2018.

(3) On May 4, 2018, the Company completed the 2018 employee stock ownership plan (ESOP) at the purchase price of RMB
35.94/share, with 5,443,300 shares, accounting for 0.57% of the Company’s total shares.

(4) On July 22, 2020, the Company completed the ESOP. See details in the Announcement on the Completion of the Employee
Stock Ownership Plan (Announcement No. 2020-018).

XII1. Major Connected Transactions
1. Connected transactions concerning daily operations

O Applicable v Not Applicable

The Company had no connected transactions concerning daily operations during the reporting period.
2. Connected transactions related to the acquisition or sales of assets or equity

O Applicable v Not Applicable

The Company had no connected transactions related to the acquisition or sales of assets or equity during the reporting period.

3. Connected transactions related to joint outward investment

O Applicable v Not Applicable

The Company had no connected transactions related to joint outward investment during the reporting period.

4. Connected transactions on credit and debt

O Applicable v Not Applicable

The Company had no connected transactions on credit and debt during the reporting period.
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5. Other major connected transactions

O Applicable v Not Applicable

There were no other major connected transactions during the reporting period.

XIV. Non-operating Occupation of Funds of the Listed Company by the Controlling

Shareholder and its Affiliated Parties

O Applicable v Not Applicable

There was no non-operating occupation of funds of the listed company by the controlling shareholder and its affiliated parties during

the reporting period.

XV. Major Contracts and Their Performance
1. Entrustment, contracting and leasing

(1) Entrustment

O Applicable v Not Applicable

The Company had no entrustment during the reporting period.

(2) Contracting

O Applicable v Not Applicable

There was no contracting during the reporting period.

(3) Lease

O Applicable v Not Applicable

There was no leasing during the reporting period.

2. Material guarantee

O Applicable v Not Applicable

The Company had no material guarantee during the reporting period.

3. Financial management entrusting

O Applicable v Not Applicable

There was no financial management entrusting during the reporting period.
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4. Other material contracts

O Applicable v Not Applicable

The Company had no other material contracts during the reporting period.

XVI. Social Responsibility

Whether the listed company and its subsidiaries are the key pollution-discharging units announced by the environmental protection

authorities.

Not Applicable.

XVII1. Explanation of Other Significant Matters

O Applicable v Not Applicable

The Company had no other significant matters that need to be explained during the reporting period.

XVIII. Significant Matters of Subsidiaries of the Company

O Applicable v Not Applicable

Page 25 of 141



Full Text of Robam Appliances’ Semi-Annual Report 2020

I. Changes in Shares

1. Changes in shares

Chapter 6 Changes in Shares and Shareholders

Unit: share
Before change Change (+. -) After change
Shares
Issue
converted
Percentage of Bonus Percentage
Number from Others | Sub-total Number
(%) new | shares . (%)
capital
shares
reserve
1. Shares subject to
o 14,123,269 1.48% 14,123,269 1.48%
sales restrictions
Shares held by other
o 14,123,269 1.48% 14,123,269 1.48%
domestic investors
Of which: shares
held by domestic 14,123,269 1.48% 14,123,269 1.48%
natural persons
I1. Shares without
o 934,900,781 98.52% 934,900,781 98.52%
sales restrictions
RMB ordinary
934,900,781 98.52% 934,900,781 98.52%
shares
111. Total shares 949,024,050 100.00% 949,024,050 100.00%
2. Changes in shares subject to sales restrictions
O Applicable v Not Applicable
I1. Securities Issuance and Listing
O Applicable v Not Applicable
I11. Number of Shareholders of the Company and Their Shareholdings
Unit: share

Page 26 of 141




Full Text of Robam Appliances’ Semi-Annual Report 2020

Total number of common
shareholders at the end of
the reporting period

53,846

8)

Total number of preference
shareholders with voting rights
recovered at the end of the

reporting period (if any) (see Note

Shareholdings of common shareholders holding more than 5% of the Company’s shares or top 10 common shareholders

Number of Pledged or
Number of
common Change Number of frozen shares
Shareho . shares .
Nature of . shares held during the _ shares without
Name of shareholder Iding . subject to
shareholder . at the end of reporting sales Num
ratio . . sales - Status
the reporting period . restrictions ber
i restrictions
period
Domestic 49.68%
Hangzhou Robam Industrial
non-state-own 471,510,000 471,510,000

Group Co., Ltd.

ed corporation
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Description on associated relationship or

consistent actions among the top 10 i i i
. Mr. Ren Jianhua is the controlling shareholder of the Company, shareholder of Hangzhou
common shareholders not subject to sales . .
. Robam Industrial Group Co., Ltd., and the actual controller of Hangzhou Jinchuang
restrictions and between the top 10 o
. Investment Co., Ltd.; and the natural person shareholder, Shen Guoying, is his wife.
common shareholders not subject to sales . L . .
. Therefore, there is a possibility that these shareholders will act in concert.
restrictions and the top 10 common

shareholders

Description on the top 10 common
shareholders engaging in securities
margin trading (if any) (see Note 4)

Did any of the top 10 common shareholders and the top 10 common shareholders not subject to sales restrictions of the Company

have any agreed repurchase trading during the reporting period?
O Yes v No

There was no agreed repurchase trading between the top 10 common shareholders and th